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DISCOUNT CLIENT DISCLAIMER 

 

The undersigned client of Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania verifies that 
he/she is not requesting and does not wish to receive any investment advisory services from Nestlerode & 
Loy, Inc. or its division, Discount Brokerage of Pennsylvania, but rather desires to purchase only discount 
trading services.  All investment decisions are made strictly by the undersigned client and no advice will 
be given by Nestlerode & Loy, Inc. regarding the risk involved with any investment strategy used or 
security purchased.  There are elements of risk involved in all investments and it is strongly 
recommended that you seek professional investment advice regarding any prospective investments you 
may be considering.  To the full extent permissible by applicable law, Nestlerode & Loy, Inc. and 
Discount Brokerage of Pennsylvania disclaim all warranties, express or implied, including but not limited 
to, implied warranties of merchantability and fitness for a particular purpose. 
 
Discount trading services offered through Nestlerode & Loy, Inc. and Discount Brokerage of 
Pennsylvania are not deposits of or guaranteed by Nestlerode & Loy, Inc. and Discount Brokerage of 
Pennsylvania, are not FDIC insured and involve investment risk, including possible loss of principal. 

I acknowledge that Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania are not responsible 
for reconciliation between any stated investment objectives versus realized portfolio holdings. 
 
I agree that Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania shall not be under a duty to 
inquire as to the authority or propriety of any instructions given to Nestlerode & Loy, Inc. and Discount 
Brokerage of Pennsylvania by me, and shall be entitled to act upon any such instructions; and Nestlerode 
& Loy, Inc. and Discount Brokerage of Pennsylvania will not be liable for any loss, cost expense or other 
liability arising out of any such instructions. 

Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania shall not be liable for any losses caused 
directly or indirectly by government restrictions, exchange or market rulings, suspension of trading, or 
other conditions beyond Nestlerode & Loy, Inc. or Discount Brokerage of Pennsylvania’s control, 
including, but not limited to, extreme market volatility or trading volumes. 
 
I understand and agree that neither Nestlerode & Loy, Inc. nor Discount Brokerage of Pennsylvania will 
be responsible for the accuracy, completeness, or use of any information received by Nestlerode & Loy, 
Inc., Discount Brokerage of Pennsylvania or the undersigned client from outside sources and that neither 
Nestlerode & Loy, Inc. nor Discount Brokerage of Pennsylvania make any warranty concerning such 
information.  I agree that neither Nestlerode & Loy, Inc. nor Discount Brokerage of Pennsylvania nor any 
third party working with Nestlerode & Loy, Inc. or Discount Brokerage of Pennsylvania to provide 
services hereunder shall be responsible for any damages caused by communications line failure, 
unauthorized access, theft, systems failure, and other occurrences beyond the control of Nestlerode & 
Loy, Inc. and Discount Brokerage of Pennsylvania.  I agree that neither Nestlerode & Loy, Inc. nor 
Discount Brokerage of Pennsylvania nor any third party working with Nestlerode & Loy, Inc. or Discount 
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Brokerage of Pennsylvania to provide services hereunder shall be responsible for any damages in the 
event that any order is not received by Nestlerode & Loy, Inc. or Discount Brokerage of Pennsylvania.  I 
agree that Nestlerode & Loy, Inc., Discount Brokerage of Pennsylvania and any other third party working 
with Nestlerode & Loy, Inc. or Discount Brokerage of Pennsylvania to provide services hereunder shall 
have no liability if any or all of Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania’s 
systems or the systems of any third party working with Nestlerode & Loy, Inc. or Discount Brokerage of 
Pennsylvania “goes down” or otherwise fails to operate for any period of time.  To the extent that 
Nestlerode & Loy, Inc. or Discount Brokerage of Pennsylvania utilize the Internet to transport data or 
communications, although Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania will take 
reasonable security precautions, Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania each 
expressly disclaims any liability for interception of any such data or communications, and neither 
Nestlerode & Loy, Inc. nor Discount Brokerage of Pennsylvania shall be responsible for and neither 
Nestlerode & Loy, Inc. nor Discount Brokerage of Pennsylvania makes any warranties regarding, the 
access, speed or availability of Internet or network services.  I expressly acknowledge and agree that the 
use and storage of any information, including without limitation, portfolio information, transaction 
activity, account balances, and any other information available through use of Nestlerode & Loy, Inc. or 
Discount Brokerage of Pennsylvania’s website, is at my sole risk and responsibility and that said website 
access is provided on an “as is,” “as available” basis. 
 
Neither Nestlerode & Loy, Inc., Discount Brokerage of Pennsylvania, nor any of their parent, subsidiary 
or affiliate entities, agents, employees, or subcontractors shall be liable for any direct, indirect, special, 
incidental, consequential, punitive, or exemplary damages, including but not limited to lost profits (even 
if advised of the possibility) and attorney’s fees.  In addition, if I allow third parties to access Nestlerode 
& Loy, Inc. or Discount Brokerage of Pennsylvania’s services (including my account), I will defend and 
indemnify Nestlerode & Loy, Inc. or Discount Brokerage of Pennsylvania, as applicable, against any 
liability, costs, or damages (including attorneys fees) arising out of claims or suits by such third parties 
based upon or relating to such access and use.  The information provided is in no way intended as an 
offering or a solicitation of a security nor is the information provided intended for distribution to, or use 
by, any person in any jurisdiction where such use would be contrary to any Federal or state laws or 
regulations. This indemnification and hold-harmless obligation will survive the termination of the 
discount trading services relationship with the undersigned. 
 
This Disclaimer applies retroactively, beginning on the first day of the undersigned’s discount trading 
services relationship with Nestlerode & Loy, Inc. and Discount Brokerage of Pennsylvania. 
 
The undersigned verifies that he/she is a Pennsylvania resident and that the following name, mailing 
address, and social security number are true and correct.  
 

___________________________________  ___________________________________ 
Name       Name 
 
___________________________________  ___________________________________ 
Signature                      Date  Signature                                            Date 
 
___________________________________                     ____________________________________ 
       Account Number(s) 
___________________________________                     ____________________________________ 
Address of Record                                                            
                                                                                           ____________________________________ 


